Using PC-SPAN® version 4.02 for TRAKRS®Y

Introduction

PC-SPAN version 4.02 can be used for processing customer accounts including TRAKRS
positions. It will do several specific calculations.

For QIB accounts:

TRAKRS positions in accounts qualifying for treatment as "QIB's" ("Qualified Institutional Buyers")
are margined in SPAN® normally, but there is a special Daily Adjustment cash flow, normally
from the long to the short, analogous to the financing cost associated with rolling over a spot
position.

In addition to calculating the normal SPAN requirement for these accounts, PC-SPAN will
calculate this Daily Adjustment cash flow. The Daily Adjustment may be thought of as having two
components:

first, the cost of rolling the end-of-day net position from the current business day to the
next business day, using today's Daily Adjustment Rate;

second, and only if any as-of trades were cleared today, for each such trade, the cost of
rolling each such trade from the trade date to the current date. These rates are called the
Cumulative Adjustment Rates.

An "as-of" trade is any trade with a trade date earlier than the cleared date. As-of's typically arise
from floor trades which are matched after the trade date, from giveups which are matched after
the allocation date, or from transfers.

If your accounts to be margined cleared any as-of trades on a specific date, PC-SPAN allows you
to enter the details of these as-of trades, so that you can calculate Daily Adjustment amounts
taking into account both of these components of the total cash flow.

For Non-QIB accounts:

TRAKRS positions in accounts not qualifying for treatment as QIB's have a special method for
calculating the SPAN performance bond requirement called the "Value Maintenance Method".

This method provides a parameterized way of:

setting the margin requirement for each open purchase trade at 100% of the trade price,
and

setting the margin requirement for each open sale trade at 50% of the trade price, but
allowing the requirement for these sale trades to be reset to 50% of the current market
price if the margin requirement calculated earlier drops below 30% of the current market
price or climbs above 70% of the current market price.

In addition, the Open Trade Equity resulting from these open purchase or sale TRAKRS trades is
treated differently than the Open Trade Equity from normal futures. It is considered to be "locked-
up equity", and will result neither in the ability to withdraw collateral (if a gain) nor a call for more
collateral (if a loss).
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For example, if a non-QIB customer buys a TRAKR at 25, and the future settles that day at 26,
the performance bond requirement is $25 (100% of the trade price.) $25 in collateral must be
deposited, even though there is $1 in Open Trade Equity, because all of this dollar is Locked-Up
Equity. Analogously, if the future settled at 24, still only $25 in collateral must be posted, even
though there is a negative $1 in OTE, because all of that OTE is locked-up.

So for each TRAKRS position in a non-QIB account, PC-SPAN requires you to specify the details
of all open trades which together give rise to that net position, with the original trade date, trade
price, and open quantity for each. Based upon this information, PC-SPAN will (a) calculate the
performance bond requirement using the Value Maintenance method, (b) calculate the Locked-
Up Equity, and (c) take the Locked-Up Equity into account in determining the Excess or Deficit
amount.

File format considerations

The CME currently publishes its SPAN files in both the "standard" unpacked and packed formats,
in use since 1988, and in the newer and more flexible XML-based format, available since 1999.

Both the standard-format files and the XML-based format files contain the special "Value
Maintenance Rates" data which identify the TRAKRS products as such, and which drive the
calculation of the SPAN requirement for non-QIB accounts for these products.

For the Daily Adjustment rates, the standard-format SPAN files contain only the current day's
rate, whereas the XML-based SPAN file contains all daily and cumulative rates since the
TRAKRS began trading.

So if you are using one of the standard-format SPAN files, and if you wish to calculate Daily
Adjustment cash flow amounts for QIB accounts which cleared as-of trades today, then you
must obtain the Daily Adjustment History file in addition to the standard-format SPAN file. If no
as-of trades cleared today, then there is no need to obtain the Daily Adjustment History file in
addition to the standard-format SPAN file.

If you are using the XML-based SPAN file, there is never any need to obtain the separate Daily
Adjustment History file in order to calculate these cash flows for QIB accounts, regardless of
whether any as-of trades were cleared.

Obtaining SPAN files and Daily Adjustment History Files
These files are available on the Internet via the CME's public FTP server at ftp.cme.com.

Standard unpacked-format SPAN files are available at ftp.cme.com/pub/span/data/cme. A typical
filename would be cme0723s.zip, for the file for end of day July 23rd.

XML-based SPAN files are available at ftp.cme.com/pub/span/data/cme/xml. The corresponding
filename would be cme.20020723.s.cust.spn.zip.

Daily Adjustment History files are available at ftp.cme.com/pub/span/data/cme/trakrs. These files
are available in either a standard positional format, or an XML format. The two formats contain
exactly the same data. The corresponding filename for the positional format would be
cme.20020723.s.dahist.txt.zip, and the filename for the XML-based format would be
cme.20020723.s.dahist.xml.zip.

CME member firms may also obtain any of these files via direct transmission to their private
directory on the Firm FTP Server.
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File formats are available at the SPAN Information Pages at www.cme-ch.com/span.

Loading SPAN files and Daily Adjustment History Files

Daily Adjustment History Files are loaded into PC-SPAN exactly like any other file type, via the
Load command on the File menu.

So (a) if you are using one of the standard format SPAN files for the CME, (b) you wish to
calculate Daily Adjustment cash flows for QIB accounts with TRAKRS positions, and (c) these
accounts have cleared as-of trades on the current date, then:

+« Obtain the Daily Adjustment History file in addition to the standard unpacked- or packed-
format SPAN file for CME. Unzip the files if necessary.

+ First load the CME SPAN file, then load the Daily Adjustment History file.

Load File(s) EE
Look in: I 4 Trakrs j gl

@ cme. ZDEIEIJBEIE s.cust. spn

j Crne. EDEIZIJBIJE 5. dahlst xml
8] crne0805s.par

File name: IcmE.EDUEUEUE.S.dahiSt.m Open

Files oftype: |4l Files (%) - Cancel |
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The QIB check box on the Portfolio dialog box

When you create a portfolio, there is a new "Qualified Institutional Buyer" check box on the main
"Portfolio Data" tab on the dialog box. By default, this box is checked. In other words, by default,
(a) an account is defined as QIB, (b) TRAKRS positions will be margined normally, and (c) PC-
SPAN can be used to calculate Daily Adjustment cash flows.

Removing the check mark from this box means that the portfolio is for a non-QIB account. If
there are TRAKRS positions for this account, (a) you will need to define the individual open
trades which comprise these positions, (b) the performance bond requirement will be calculated
using the Value Maintenance method, and (c) the Locked-Up Equity resultlng from these open
trades will be calculated and used in determination of the e

Check or un-
check to indicate
QIB or non-QIB

- *= New Portfolio == - )

Farent Account (Mane) v Qualified Institutional Buyer

Cleaving Firm ‘ Portiolio Currency  |1USD - US DOLLARS N

Account ‘w Mew Portfolio *= Ledger Balance ‘D'DD

Account Twpe |S—Specu|at0r—CustDmer j Dpen Trade Equity ‘D'DD

For non-QIB accounts, PC-
Seq Type |N,’A j Securiies On Deposit |*|  SPAN will calculate Locked-
Up Equity for TRAKRS

=
Locked-Up Equity ‘D'DD

(04 | Cancel

Leaving the "Qualified Institutional Buyer" box checked means that the portfolio is for a QIB
account. If there are TRAKRS positions in the account, you define the net position quantity
normally. In addition, you can define any as-of trades which cleared for the specified business
date. PC-SPAN will calculate the Daily Adjustment based on both the net position for today, and
the as-of trades.
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Defining TRAKRS positions for QIB accounts

For normal hedge, spec, or member QIB accounts, you define positions in TRAKRS by specifying
the net position quantity, exactly as you do for normal products. The only exception is that you
may optionally choose to enter any as-of trades that cleared on the business date of the SPAN
file.

If you do enter as-of trades, PC-SPAN will use them when calculating the Daily Adjustment
amount. As described above, the total Daily Adjustment cash flow will take into account the cost
of rolling the net position from the current business date to the next business date, plus, for each
such as-of trade, the cost of rolling it from trade date to the current date.

When you are entering a position quantity for a TRAKRS contract for a QIB account, to the right
of the Net Position field, is a button with a + sign on it, in a new column labeled Trades.

test - =* New Portfolio == - (USD)

Portfolio Data  Positions } Perfarmance Bond Requirerments ] Walues ] Seftlements ]

[~ Contracts \With Positions -
Product
Exchange |CME - CME | Type |Future K
Option
eIV [ 1=~ | MG /SHORT TECH e | K
Coantract Met | Trades =
200507 R

Click on this button
to enter As-Of Trades

(0]4 | Cancel

Click on this button and the As-of Trades dialog box pops up.
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CME M3 Future 200507 - As—of Trades | x|

Date (mmddAnaad; I']B.”:'E."EU':I2 Trade Frice: |23l45DDDD

Trade Quantity: I'E Add
Trade Date Trade OTY | Trade Frice =

nagsozszo02 10 21.11

nag01 /2002 5 2155

nagsozszo02 15 21.45

4

Lo
Ok | Cancel |

To enter an as-of trade, enter the trade date, trade quantity, and trade price. Enter buy trades
with a positive quantity, and sell trades with a negative quantity. (Note that the trade price
defaults to the price of the TRAKRS future as provided in the SPAN file.) Then click on the Add
button. You can now enter another as-of trade. Note that once you have added the trade, you
can change anything about it just by overtyping. When you're done, click on the OK button.
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Defining TRAKRS positions for non-QIB accounts

If you've defined an account as non-QIB, when you enter positions for a TRAKRS future, the
dialog box looks a bit different. You still have the new column labeled Trades to the right of the
Net position column, with a button with a + sign to the right of each TRAKRS future. But now the
fields in the "Net Position" column are grayed out, and can't be entered.

test? - ** New Portfolio = - (USD]) E3

Portfolio Data  Positions | Perfarmance Bond Requirerments | Walues | Seftlements |

™ Contracts ‘With Positions I~ | Al Positions for Selected Exchange Complex
Froduct
Exchange ICME -CME j Tyne IFuture j
Option
Praduct  |413- LONG/SHORT TECH 7| Series | E
Contract Met | Trades —
200507 +

: Lor]
(0] | Cancel | Apply |

Click on the + sign to enter open trades for a particular TRAKRS contract. The Open Trades
dialog box for this contract will pop up.
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CME M3 Future 200507 - Open Trades
Date (mmddAnaad; ‘DB."UWEUUE Trade Frice: ‘22-550'30']
Trade Quantity: ‘-10 Margin Price: ‘22-550'30'] Al
Trade Date | Trade QT | Trade Frice bargin Frice =
ng/05/2002 -10 22.81 22.81
n8/05/2002 -5 21.85 21.85
ng/05/2002 -15 2355 2355
1 | )IL
O, | Cancel ‘

To enter an open trade, enter (a) the trade date (normally the current date), (b) the trade quantity,
positive for a buy or negative for a sell, (c) the trade price, and (d) the margin price as the same
value as the trade price. Then click on the Add button. You can define as many open trades as
exist.

To change the open quantity on a particular open trade, edit the value in the Trade QTY column
for the desired open trade. The value in this field should reflect the current open quantity for
this trade. If an open trade has been liquidated, change the Trade QTY to zero.

When you're done entering open trade data, click on the OK button to return to the Portfolio
dialog box. The net position quantity field will be updated to reflect the total of the Trade QTY on
the open trades.

Note that you should only enter trades (or the portion of trades) which are opening. Liquidating
trades should not be entered. Non-QIB accounts are only margined on the currently open
quantity of opening trades.

Using PC-SPAN Version 4.02 for TRAKRS - Page 8 - 8/8/02
© 2002 Chicago Mercantile Exchange



Also, because you are only entering the currently open quantities of open trades, either all open
trades for a particular TRAKRS contract must be buys, or all must be sells. If you have entered
both positive and negative open quantities, and you click on the OK button, a dialog box will
display saying "All trades should have the same sign for trade quantity. Please check the trade

quantity for your trades." Click on the OK button to remove this new dialog box, then correct the
trade quantities.

test? - = New Portfolio == - (USD]} X]
o [ ORI (PR - ' . A I~ L
CME M3 Future 200507 - Open Trades I
Date (mmddAnaad; I':|8."|:|5."20|:|2 Trade Frice: IEEEEDDDEI
Trade Quantity: I1D tdargin Price: |22-55U':|U':I Add
Trade Date Trade QT | Trade Frice bargin Frice =
ng/05/2002 -10 22.81 22.81
n8/05/2002 5 21.85 21.85
ng/05/2002 -15 2355 2355
Span 4 I

& All trades should hawve the same sign for trade quantity. Flease check the trade quantity for your trades.

o |

(04 | Cancel

Ok Cancel Apply
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Defining TRAKRS positions for Omnibus Accounts
Omnibus accounts, like any customer account, are specified as being either QIB or non-QIB.

This designation pertains to the naked positions defined for the omnibus account. If there are
disclosed subaccounts in the omnibus account, they may be either QIB accounts or non-QIB
accounts. The same omnibus account may contain disclosed subaccounts for both QIB
customers and non-QIB customers. But the naked (non-disclosed) positions must either be
entirely for QIB customers, or entirely for non-QIB customers.

For naked TRAKRS positions in non-QIB omnibus accounts:
For naked TRAKRS positions in hon-QIB omnibus accounts, instead of defining the naked long

position and the naked short position, you define the individual open trades comprising the naked
long position, and then the individual open trades comprising the naked short position.

test-omni2 - == New Portfolio = - {USD])

Portfolio Data  Fositions | Perdormance Band Reguirements l Yalues l Setlements l

[~ Contracts With Positions r
Froduct
Exchange |CME - CME | Type |Future B
Dption
LT3 TRAKES INDEX FU T R | B
Contract Total Short | Maked Long | Maked Short | Long Trades | Shont Trades =
200507 -t Y
Click here to enter Click here to enter
the open trades for the open trades for
the naked long the naked short
position position
1 |)|L

(04 | Cancel
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CME M3 Future 200507 - Open Trades - Long

Date (mmddAnaad; \DBHDEIEDDEI Trade Frice: ‘25-5']0”0']

Trade Quantity: ‘2? tdargin Price: ‘25-5']0'30'] Add
Trade Date Trade QT | Trade Frice bargin Frice =

ng/05/2002 10 22.71 22.71

n8/05/2002 15 2371 23

1 | )IL

(04 | Cancel

Note that when you are entering open trades for the naked long position, all of the open trades
must be purchases, ie, must have positive trade quantity. When you are entering open trades for
the naked short position, all of the open trades must be sales, ie, must have negative trade
quantity. The Add button will not be active if you enter the trade quantity with the wrong sign.

For naked TRAKRS positions in QIB omnibus accounts:

For these positions, you define the naked long position and the naked short position as you would
for an ordinary naked position in an omnibus account, but in addition you may define as as-of
trades which cleared on the business date of the SPAN file. Just click on the + button to pop up
the dialog box for entering as-of's.

Important: you should enter any as-of trades that cleared regardless of whether they were
in disclosed or nondisclosed subaccounts. For a QIB omnibus account, when calculating the
daily adjustment for a TRAKRS position, we take the total long position and subtract the total
short position to obtain the net position. The net position based on the total long and total short is
used to determine the daily adjustment for rolling the position from the current date to the next
date, and then the daily adjustment amounts for any as-of trades are added in. In effect, the
calculation of daily adjustment for a QIB omnibus account works the same way it does for a non-
omnibus account.
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Calculating SPAN requirements for portfolios including TRAKRS
positions

As with any portfolio, simply use the Calculate Portfolio Requirements command, available from
the menu, via CtrkK, or via the Calculate button on the toolbar. For QIB accounts, this will
calculate the SPAN requirement normally and in addition calculate the Daily Adjustment cash
flows. For non-QIB accounts, this will calculate the SPAN requirement for the TRAKRS using the
Value Maintenance method.

Viewing the Daily Adjustment Cash Flow for QIB accounts

On the Portfolio dialog box, click on the Settlements tab. The Cash Adjustment tab will contain
the Daily Adjustment cash flow amount. This tab is also available at the Exchange Complex
dialog box and Combined Commodity dialog box for the portfolio.

test - =* New Portfolio == - (USD)

Parifalio Datal Pc:sitic:ns] Perormance Bond Requirements ] Yalugs Setilements l

Accurmulated

Accumulated price for . .
non-options: ? [0.00] premium for options: ||:|,|:|D

bdark to Market on hark to Market on

i _ L . 0.00 Positions - 0.00
Fositions - FUT-style: | e |

Daily Adjustment | ..zian
cash flow amount ||J.DD

hark to Market on
Trades - FUT-style: 0.00

Cash Adjustment le139—=—""

Profits and Losses

Realized P&L from
Liguidated Trades:

Realized P&L from
Dpen Trades:

|0.00 |0.00

Unrealized PEL:  [0.00

(04 | Cancel ‘
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Viewing the Performance Bond Requirements and Locked-Up Equity
for non-QIB accounts

For QIB accounts, where the SPAN requirement for TRAKRS positions is calculated normally, the
Performance Bond Requirements tab on the Portfolio dialog box looks exactly as before:

test - *** New Portfolio == - (USD) E3

Paorfolio Datal Positions Performance Bond Reguirements |‘v’alues | Settlerments |

Perormance Bond Class:

— Maintenance Reguirements

SPAN Risk: |4EI135EI.EID
- ssailable MNet Option: oo
= Total Requirement; |45|J.35EI.EID

— Initial Requirerments

SPAM Rigk: |5?5,438.DD
- #wailable Net Option: o.00
= Total Requirement: |5?5,438.DD

Ok | Cancel Al
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But for non-QIB accounts, where the SPAN requirement for the TRAKRS is calculated using the
Value Maintenance method, the Performance Bond Requirements tab on the Portfolio dialog box
now displays the Locked-Up Equity:

test? - ** New Portfolio = - (USD]) E3

Paorfolio Datal Positions Performance Bond Reguirements |‘v’alues | Settlerments |

Perormance Bond Class:

— Maintenance Reguirements
SFAN Risk:

- Available Net Option:

+ Locked-Up Equity:

= Total Requirerment:

— Initial Requirerments

SPAN Rigk: 345,00
- ssailable MNet Option: o0
+ Locked-Up Equity: 930
= Total Requirement: |354.30

Ok | Cancel Apply

Note how the Locked-Up Equity is added to the SPAN requirement to obtain the Total
Requirement. If TRAKRS positions in a non-QIB account are making money, this increases the
total requirement, thereby preventing that positive open trade equity from allowing other collateral
to be withdrawn. If TRAKRS positions in a non-QIB account are losing money, this decreases the
total requirement, thereby preventing that negative open trade equity from resulting in a deficit
and a call for more collateral.
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How the calculation process affects the Margin Prices for non-QIB
accounts

As you calculate performance bond requirements for non-QIB accounts containing TRAKRS
positions, the Value Maintenance parameters are applied to the individual open trades to
determine the scan risk component of the SPAN requirement.

For each buy open trade, the margin is set to 100% of the trade price. Another way to think of
this is that the margin is set as 100% of the margin price, with the margin price initialized as the
trade price and never changing thereafter.

For each Sell trade, the margin is set to 50% of the margin price, with the margin price initialized
as the trade price. But for sells, the margin price may change. Specifically, when you calculate
the margin, the current market price is compared to the margin price. If the market price has
gone up so that 50% of the margin price is now less than 30% of the current market price, or if
the market price has gone down so that 50% of the margin price is now greater than 70% of the
margin price, then the margin price is reset to the current market price.

The scan risk for the TRAKRS combined commodity is set to the sum of all of these individual
margin requirements for all of the open trades, and the position delta for each TRAKRS position
is set to zero. Thereafter, the SPAN calculation proceeds normally. Because the position delta is
set to zero, the TRAKRS combined commaodity will have no intracommaodity spread charge, and it
will participate in no delta-based intercommaodity spreads.
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Viewing Reports for TRAKRS

There are several new or changed reports which show data for TRAKRS.

The Open Trades Report

For QIB accounts, there is a new Open Trades report which shows TRAKRS positions, and the
individual open trades which comprise those positions. For each such trade, you see the trade
date, the trade quantity, the trade price, the margin price, the margin rate, and the margin
requirement. For sell trades, if the margin price has changed as the result of the calculation, you
can see the new margin price.

PC-SPANT 4 Open Trades RL
#hL File: DY TEMPYSPASE. trmp
Business Date: 08/05/2002 - Settlement - final - -

Exch | Comh Product Contract . FPos Trade | Trade | Trade | Margin :
Coplx | Comm | ™™ "D [Code | Type || Atias | 7% | Type || Y| Date | oty | Price | Price |2t 1D |Rate|Margin

Firm: test2 - Account: ¥+ New Portfolio **% - Type: S-Speculator Customer - Seq: N/A
CME M3
CME 224 M3 Fut 1 200507 2271 Met -30

20020502 -l 228 2151
1 0% 11405

20020805 -5 2185 2185
1 50% 5443

20020805 -15 2355 2355

1 0% 17663

The As-Of Trades Report

For non-QIB accounts, the new As-Of Trades report is an exactly analogous way to view the as-
of trades defined for a particular position, except that here you see only the trade date, trade
guantity, and trade price.

PC-SPANT 4 As-of Trades

*ML File: D:\TEMF‘\SF‘.&IQB.tmp

Busingss Date: 08/05/2002 - Settlement - final - -

Exch | Comh Product Contract . Pos Trade | Trade | Trade | Cash
Crphx | Comm | = [ [Code | Type |ID| Alias | "¢ | Type | ™' [V2™*| Date | Oty | Price | agj.

Firm: test - Account: *t% New Portfolio *#* - Type: §-Speculator Customer - Seq: N/A
CME I3
CME 1145 M3 Fut 2 200507 2271  Het 153450
20020202 2111 -0
20020201 -5 2155 000
20020202 15 2145 -0
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The Portfolio Values Report
The right-most column of this report, labeled Cash Adjustment, shows the amount of the Daily
Adjustment cash flow for QIB accounts, at various levels in the portfolio.

PC-SPANT ¢ Portfolio Values Run Date/
HML File: Lo TEMPYSPAEG . tmp
Business Date: 08/05/2002 - Settlement - final - -
Exch | Comh . tions Others Premium- | Futures- | Premium (Price)| Cash
B | G| @ | | BHE Pmm—sotgl:le [Futstyle | Premstyle| Futstle |ToOMEL g Style | Options I((;Pﬂlers) Adj.
Firm: test - Account: *+% New Portfolio #%* - Type: §-Speculator Customer - Seq: N/A
portfolio UsD Long 0.00 0.00 000 3423424936 Positions 0.00 0.00 0.00 0oo 2132
pottfolio UED Bhort 0.00 0.00 000 0.00 Trades 0.00 0.00
portfolio UsD  Het 0.00 0.00 000 3484240 38
curVal UsD Long 0.00 0.00 000 343434936 Positions 0.00 0.00 0.00 000 -2132
curWVal 03D Bhott 0.00 0.00 000 0.00 Trades 0.00 0.00
cutVal U3D  Het 0.00 0.00 000 3,424,240 36
ecFort  CME UED Long 0.00 0.00 000 343434936 FPositions 0.00 0.00 0.00 naoo -21.32
ecPortt  CME UsD Bhott 0.00 0.00 000 0.00 Trades 0.00 0.00
ecPort  CME U3D Het 0.00 0.00 000 3,434,249 36
cutVal  CME UED Long 0.00 0.00 000 343424936 Positions 0.00 0.00 0.00 0aoo -21.32
cutWal  CME U3D Bhott 0.00 0.00 000 0.00 Trades 0.00 0.00
cutVal  CME UsD  Het 0.00 0.00 000 3,434,349 36
ccPort CME M3 TED Long 0.00 0.00 000 342424038  Positions 0.00 0.00 0.00 0oo 2132
ccPort CME M3 TED Shott 0.00 0.00 000 0.00 Trades 0.00 0.00
ccFort  CME M3 UED  Het 0.00 0.00 000 3,434,349 36

The Positions - Cash Adjustments Report Report

For TRAKRS positions in QIB accounts, these reports show the cash adjustment amount
associated with the position, including the amount of the adjustment resulting from any as-of
trades. This report shows both normal net customer accounts and, for omnibus accounts, it
shows the net position quantity based on the total long less the total short position.

po-span” 4 Positions/Cash Adjustments
HML File: D TEMPYSPALSE. tmp
Business Date: 08/05/2002 - Settlement - final - -
Exch Comb Product Coniract . Cash
Exch P MNet Val
Cmplx | Comm ID | Code | Type |ID | Abias | © e A

Firm: test - Account: *#** New Portfolio #** - Type: 5-Speculator Customer - Seq: N/A
CE I3

CME 1145 M3 Fut 2 200507 2371 153450 -21.32
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The Values Maintenance Rates Report

For TRAKRS products, this report shows the parameters that drive the calculation of the scan risk
using the value maintenance method for non-QIB accounts. You can see that for long trades, the
margin is 100% of the trade price "without reset", while for short trades, the margin is 100% of the
trade price "with reset" at 30% on the low side and 70% on the high side.

PC-SPANT 4 Value Maintenance Rates
HML File: W TEMPYSPAS . tmp

Business Date: 08/05/2002 - Settlement - final - -

Exch. Complex: CME - Chicago Mercantile Exchange

Comb Rate ID Long Trades Short Trades
Comm Rate |Reset | At Low | At High | Rate | Reset | At Low | At High
M3 1 100% Mo 30%  Yes A% T0%

The Contract Value Adjustments Report

For TRAKRS products, this report shows the Daily Adjustment and Cumulative Adjustment rates,
by business date. Note that if you have loaded only the unpacked-format or packed-format SPAN
file, you will see only the daily adjustment rate for the business date of the SPAN file, whereas if
you have loaded both the SPAN file and the Daily Adustment History file, you will see the rates
for all business days since the TRAKRS contract first began trading.

PC-SPANT 4 Contract Yalue Adjustments
®ML File: D TEMPYSPAB. tmp

Business Date: 08/05/2002 - Settlement - final - -

Exch, Complex: CME - Chicago Mercantile Exchange

Comib Product Coniract Price | Delia Business
Comm | ID | Alias  |ID| Period | C/F | Sirike Date

224 CMJE M3 Fut

Adjustment | Cumulative

1 200507 2271 1.0000
20020805 -0.00013820 0.00000000
20020502 -0.00056540 -0.00056940
20020801 -0.00017490 -0.00074430
20020731 -0.00014580 -0.00052010
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